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Item 5.02.                                  Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain

Officers.
 

On September 13, 2019, the board of directors of New Mountain Finance Corporation (“NMFC” or “the Company”) appointed Daniel B. Hébert as a Class III
director with a term that expires at the Company’s 2020 annual meeting of stockholders.  Additionally, Mr. Hébert was appointed to the Company’s audit committee,
valuation committee, compensation committee and nominating and corporate governance committee.  Mr. Hébert was previously a member of the Company’s board of
directors from August 2011 until March 2012.
 

Since May 2017, Mr. Hébert has been the Co-Founder and Chief Operating Officer of Bernstein Equity Partners LLC, an investment banking firm.  From
October 2013 until April 2017, Mr. Hébert was a Managing Director at Sandler & O’Neill, an investment banking firm.  He served as a Partner and Managing Director at
North Sea Partners LLC, an investment banking firm, from 2011 until September 2013.
 

Mr. Hébert fills the vacant board seat due to the unfortunate and untimely death of Mr. Kurt Wolfgruber, who skillfully served on the Company’s board of directors
and was the Company’s audit committee chairman from November 2010 until his passing in June of 2019.  Mr. Wolfgruber’s counsel and service to the Company as well as
the strong relationships he fostered with the members of management and others at New Mountain were invaluable and will be missed.
 

Mr. Hébert is not an “interested person” of the Company as such term is defined under Section 2(a)(19) of the Investment Company Act of 1940, as amended (the
“1940 Act”). Therefore, the Company’s board of directors now consists of a majority of non-interested persons, which requirement was suspended for 90 days from June 17,
2019, in accordance with Section 56(b) of the 1940 Act, due to the untimely death of Mr. Wolfgruber.
 

Mr. Hébert (i) was not appointed to the Company’s board of directors pursuant to any arrangement or understanding with any other person; (ii) has not engaged,
since the beginning of the Company’s last fiscal year, nor proposes to engage, in any transaction (for which the amount exceeds $120,000) in which the Company was or is a
participant; and (iii) has not entered into, nor expects to enter into, any material plan, contract, arrangement, grant or award in connection with his appointment to the
Company’s board of directors.
 

In addition, NMFC’s board of directors announced that it is currently seeking to identify an additional independent director to join its board by the end of the year.
As always, the Company is actively considering diversity among its board as a top priority.
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Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this Current Report on Form 8-K to be signed on its

behalf by the undersigned hereunto duly authorized.
 
 

NEW MOUNTAIN FINANCE CORPORATION
  
   
Date: September 17, 2019 By: /s/ Karrie J. Jerry

Name: Karrie J. Jerry
Title: Corporate Secretary

 
3 


